


Meals on Wheels People 

Finance Committee Meeting Minutes 

September 25, 2019 at noon 

Moss Adams 

805 SW Broadway, Suite 1200 

Present: Ashley Osten, Tim Kalberg 

Staff: Linda Reynolds, minutes: Kristin Mueller 

Guest: Jennifer Perrier with Hoffman, Stewart & Schmidt 

Meeting called to order at 12:00pm 

Approval of minutes -August 21, 2019 

1. New Business

a. FY 20 Audit (Jennifer Perrier)

• Shane Graves is in Montana, and will be at the board meeting for the auditors 

presentation to the board.

• Extra week before for field work was appropriate -thank you to staff.

• Summary of Reports:

o Audit Results Summary: discussion of cash down $1.2m explained by $1m 

to The Diner. Investments up $376K. Discussion of Bank of America 

restricted funding for the Diner.

o Discussion of adding "Other" to Purpose Restrictions to include, for 

example, the billboard.

o Discussion of Results of Activities, including Medicaid growth. New note 

on The Diner would be helpful. $12m total revenue, increase for the year.

• Financial Statements:

o Statement of Activities discussion including expenses up along with 

revenue gains with surplus of $233K.

o Notes include new ASUs and upcoming ASU.

o Discussion of updating SEFA with Multnomah County letter. Discussion of 

Schedule of Findings and Questioned Costs.

• Audit Letters:

o This was a clean audit, per Jennifer. Significant Audit Matters -three 

adjusted journal entries proposed by management. Discussion of lease 

incentives on The Diner amortized over the life of the lease. $85K paid for 

roof repairs, and landlord reimbursed -but MOWP paid for it, so need to 

amortize.

o Net effect was $144K, well below material.

o Discussion of Bank of America grant over two periods - $100K received in 

2019 and $100K expected in 2020 for The Diner. No formal document or






















